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Egg Markets       Week of October 19, 2020 

 

TONE:  Retail demand fair to fairly good.  Supplies adequate.  Market generally 

steady. 

 

The regional egg markets are as follows:  

  

         Northeast       Midwest         Central           Southeast 

Lg         $1.25               $1.21               $1.32               $1.30     

Md       $1.14               $1.10               $1.13               $1.14 

 

Source: Esbenshade, Inc. 

______________________________________________________________________________ 

 

Egg Markets Overview  

The weekly Egg Markets Overview is now available on our website and may  
be accessed by clicking on the link or graphic below.   

 

https://www.ams.usda.gov/sites/default/files/media/Egg%20Markets%20Overview.pdf 

https://www.ams.usda.gov/sites/default/files/media/Egg%20Markets%20Overview.pdf


Source: USDA AMS Agricultural Analytics Division                                             Egg Markets Overview 
 

 

   
 
 

 
 

Wholesale prices for cartoned shell eggs held steady through the week as offerings and 
supplies reach equilibrium and demand moderates from recent levels.  Retail promotional 
activity is up sharply and uncharacteristically this week compared to past years which could 
be signaling a serious of aggressive campaigns leading up to Thanksgiving.  Trading is 
moderate.  The market for loose eggs saw daily price declines as offerings finally began to 
outpace demand and supplies became more than adequate.   Trading is slow to moderate. 
Prices for national trading of trucklot quantities of graded, loose, White Large shell eggs 
ended the week decreased 15% (from $0.852 to $0.724 per dozen) with a weak steady 
undertone.  The wholesale price on the New York market for Large cartoned shell eggs 
delivered to retailers held steady at $1.21 per dozen with a steady undertone.  The Midwest 
wholesale price for Large, white, shell eggs delivered to warehouses increased 7% (from 
$0.98 to $1.05 per dozen) with a weakening undertone into next week.  This week, prices 
paid to producers in the Midwest for Large shell eggs are unchanged at $0.86 per dozen.  
The California benchmark for Large shell eggs was up 9% (from $1.62 to $1.77 per dozen) 
and trade sentiment is for steady prices into next week.  Delivered prices on the California 
wholesale loose egg market decreased 7% (from $1.288 to $1.196 per dozen) and the 
undertone is weak.  
 
Consumer demand for cartoned shell eggs coming into this week remained soft and just 
below average.  However, aggressive retail promotional activity breaking mid-week at very 
consumer-friendly ad prices looks to take aim at stimulating consumer demand.  Marketer 
demand for loose eggs has begun to recede as they reach a sufficient level of stocks to 
meet current needs.  Offerings have become much more available.  Demand is nearly 
identical to year ago levels, influenced by traditional factors like cooler weather, seasonal 
baking, and retail promotions even as COVID-19 supply and availability concerns fade.  
The burst in retail activity this week is coming a week or two ahead of the usual retail 
campaigns for the Thanksgiving season.  This may be driven by at least an anticipation of 
increased demand over levels of recent years, possibly resulting from expectations of 
smaller holiday family gatherings this year with a more home-based consumer focus in 
light of COVID-19 and traditional flu season concerns.         
 
Supermarket feature activity for conventional shell eggs increases sharply to its most 
active pace for the year to date.  The average ad price drops just as sharply, down 31% 
(from $1.00 to $0.69 per dozen) as national ads at aggressive sale prices dominate circulars 
this cycle.  Featuring of specialty types increases slightly and drops to a 62%  share of shell 
egg ads this week and is led by featuring of nutritionally-enhanced and organic offerings.  
Feature activity for UEP-defined cage-free shell eggs retreats from the past week’s active 
pace, accounting for only 8% of all shell egg types on feature.  The average ad price 
declines 2% (from $2.56 to $2.51 per dozen).  The sharp ad price drop for caged eggs 
increases the price spread with cage-free and the average ad price for 12-packs of Large 
conventional shell eggs widens by 0.27 per dozen (17%) to a spread of $1.83 per dozen.

Egg Markets Overview  

 A weekly publication of the USDA AMS Livestock and Poultry Program, Agricultural Analytics Division                            October 16, 2020 
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Source: USDA AMS Agricultural Analytics Division                                             Egg Markets Overview 
 

 The overall inventory of shell eggs increased 4% and the nation-wide inventory of Large 
eggs grew by 5%.  Stocks of Large eggs in the key Midwest production region increased 
12%.  Much of this product was earmarked to support active retail promotional activity 
breaking mid-week across the nation for caged shell eggs at very attractive ad prices. 
Marketers have been aggressively building supplies over the past couple of weeks ahead 
of the anticipated Thanksgiving demand season and are in a more comfortable position 
which is leading to softening of wholesale prices.   The inventory share of Large class shell 
eggs increased a percentage point to a 51% share of all shell egg stocks on inventory at 
the start of the week, its highest share in 2020 to date.  Stocks of cage-free eggs decreased 
only a percent despite active retail promotions over the past ad cycle.  Breaking stock 
inventories increased 2% as offerings on the spot market are becoming more available 
and breakers have adjusted production runs resulting in increasing supplies which has 
reduced the upward pressure on market prices.  Breakers continue to anticipate leaner 
spot market pickings as carton demand rises in the fall but are taking advantage of slowing 
carton business to build up a supply buffer.  Total table egg production for the week 
increased a half percent over last week but remains about 4% under last year’s weekly 
production or about 6.4 million fewer dozen eggs.   
 
The wholesale price for breaking stock in the Central States weakened and declined one 
percent (from $0.76 to $0.75 per dozen) with a weak undertone.  Offerings are on the rise 
and are at a light to moderate level and becoming more in balance with supplies than in 
the past week. Breaking schedules are running at the slow end of full-time.  Breakers 
continue to work to build up stocks to get them through the traditional uptick in carton 
demand for the November demand season when breaking traditionally slows.  Trading is 
moderate.  The volume of eggs processed over the past week was down one percent, 
representing 29% of weekly table egg production. Production of whole liquid eggs 
dropped 7% as production shifted focus to whites and yolks, up 7% and 15%, respectively. 
Dried egg production declined sharply, down 33% for the week as export business slows 
and stocks rise.  Production of inedible egg was down 9%.   
 
Wholesale prices for whole certified liquid whole eggs are untested.  Offerings are light to 
moderate and demand is moderate to good.  Trading is moderate. The wholesale price 
for frozen whole egg products increased 2% (from $0.90 to $0.92 per pound) and the price 
for liquid whites was up 5% ($0.76 to $0.80 per pound).  The undertone is higher on 
moderate offerings and light to  moderate supplies. Trading is moderate to active on good 
demand.  Wholesale prices for dried eggs are higher across the board with whole dried 
egg up 15% (from $2.35 to $2.70 per pound).  Dried yolk prices gained 2% (from $2.25 to 
$2.30 per pound) and prices for dried albumen gained a percentage point (from $4.60 to 
$4.65 per pound).  The undertone is higher on light to moderate offerings and light to 
moderate supplies.  Demand is good and trading is moderate to active. 
 
According to NASS, the August monthly volume of frozen eggs in storage grew by one 
percent from July, 8% over 2019.  Stocks of whole frozen egg decreased 6% from last 
month and were 2% over year ago levels.  However, whole egg decreased its share of total 
stocks by 4% to 48% of total frozen stocks.  Stocks of frozen yolk declined 7% and were  

 
 
 
 
 
 

 
 
 
 
 
 
16% under year ago stocks.  Stocks of frozen egg whites grew by 8%, 39% over the level 
seen in August 2019.  Stocks of ungraded eggs increased 8% as carton business slowed in 
August.  Ungraded stocks now account for 42% of all egg stocks in cold storage, a 3% 
increase for the month.   
 
Cage-free commitments as of September 22 were unchanged, requiring 63.5 billion cage-
free eggs per year to meet 100% of needs from an approximate cage-free flock of 214.5 
million hens (67.5% of the U.S. non-organic flock), indicating a shortage of 145.5 million 
hens from the current non-organic cage-free flock of 69.0 million hens.  The lay rate for 
non-organic cage-free production is currently estimated at 81.2%.
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Weekly Market Highlights 

• KC futures continued their bullish trend due to dryness concerns in the U.S. and slightly lower production, and 

ending stock estimates. 

• HRW basis slightly weaker due to elevated futures levels. 

• Spring wheat basis continues to stay elevated due to harvest logistics issues from corn/soybean harvest. 

• U.S. dollar is flat to slightly lower, keeping exports attractive to world buyers. 

• HRW wheat was 68% seeded ahead of last year and the 5-year average. 
 

Facts on Flour 
Hard Red Winter Wheat    

   Hard Red Winter Wheat is the largest class of wheat produced in the U.S. Why? Well, when you go to the 

store to buy that 1 lb. loaf of fluffy white bread, or a bag of chocolate chip cookies, or a 5 lb. bag of all-

purpose flour, you’re buying Hard Red Winter Wheat. This wheat type has its use across a wide range of 

baked goods; from pan breads to cookies, from pizza to pie crusts, from doughnuts to soft rolls. Hard Red 

Winter Wheat has enough protein strength for good strong dough but is mellow enough to deliver a soft 

texture. Hard wheat can produce all-purpose flour with a protein around 10 percent up to bread flour with a 

protein content of 12 percent. With the right ingredients, Hard Red Winter Wheat flour can make a wide 

variety of baked goods. This variety is what makes Hard Red Winter Wheat the largest class of wheat 

produced. 
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Pro News Market Update 

“Produce from the Ground Up” 
For the week of 18-October-2020 

Watermelon & Arugula Grilled Cheese 

 

 
 
 
 
 
 
 
 
 

Healthy sandwiches are increasing in popularity—there were 3.5 million light sandwiches 
sold in the calendar year, and that number is expected to increase by 7% during the next ten 
years.  Toward that end dinners are craving healthy options, and teamed up with the 
Watermelon Board, we just gave them one.   

Ingredients 
4 slices watermelon, approximately 4”X4"X ½" thick 
8 slices 100% whole grain bread, preferably chewy in texture (Dave’s Killer Bread is great!) 
2 Tablespoons stone-ground mustard 
6 ounces extra-sharp Cheddar cheese, divided into 4 equal portions 
cooking spray 
1 1 /2 cups baby arugula  

 
Instructions  
1. Place watermelon pieces between paper towels to absorb extra fluid. Set aside. 
2. On each of four slices of bread, spread mustard and top with 1 1 /2 ounces cheese. Top 
with second slice of bread. 
3. On a griddle or Forman grill, spray cooking spray and grill the 4 sandwiches on each side 
until cheese begins to melt. Remove from griddle/grill, open and place a slice of watermelon 
and arugula. Close sandwich and cut in half. Serve. 
 
Source:  Recipe from the National Watermelon Board   
 



 
Weather --  The forecast is for warm weather this week with highs in the 80s in Salinas and 
in the 90s in KC. Offshore flow the weekend of Oct 17 causing dry conditions and well above 

average temperatures What's been happening in Salinas Valley? Due to recent heat, 
impatiens virus, and insect pressure, we have been losing yield in many of our fields, read 
below for more detail. 
 

AVOCADO -- Prices are level. Inventories are readily available; 48-count and larger sizes 

are especially plentiful. Quality is very good: texture is creamy, while flavor is subtly nutty. 
 
ASPARAGUS -- Imported asparagus prices gain strength.  Asparagus prices are 
rising with volumes lower than the past several seasons. Supplies are available from Peru 
and Mexico, and growers report high quality. Due to low volumes in the last week we have 
noticed in the last few weeks (Sept. 20-Sept. 29), prices have considerably increased by 
some 14% for Mexico and  Peru for Asparagus Green size Large 
 
BROCOLLI -- Alert  Supplies continue to be light and the quality is improving but we are 
still seeing some pin rot. 
 

BRUSSELL SPROUTS -- Supplies remain generally steady to slightly below budget. 
Demand is good and the market is still trending upward. Quality is excellent but some 
elongated seed stem/core is noted.  

 

CARROTS, POLITICS, and the COLOR ORANGE --   
October is certainly the most orange time of year. In addition to the leaves of trees, which 
turn that color, we have jack-o’-lanterns and schoolchildren cutting shapes out of orange 
construction paper (at least in normal years). 
In an age when color, like everything else, is highly politicized—blue states, red states, the 
Green New Deal, the Rainbow Coalition—cheerful orange stands above the fray.   
It wasn’t always that way (and in some places it still isn’t). Debate has gone on for 
years about whether orange carrots were developed in the seventeenth century to honor the 
House of Orange-Nassau, the Dutch royal dynasty. 
The story is an intricate one. The province of Orange was not in the Netherlands but in 
southern France. Nevertheless, the title “Prince of Orange” ended up in the hands of William 
of Nassau in 1544, who launched the successful campaign to free the nation from the 
Spaniards, and he renamed the dynasty accordingly. 
Carrots, which today can span the range of colors from white to beet red, actually developed 
out of “one common, colorless ancestor, the wild carrot (Daucus carota),” according to the 
World Carrot Museum website, although it’s hard to imagine a carrot that’s completely 
“colorless.”  And now you you know …A big shout out to Richard Smoley for sharing all of the 
aforementioned.   

 
CAULIFLOWER -- A couple of suggested applications for Cauliflower:  
• Add cauliflower florets to salads and salad bars. 
• Offer a cauliflower side dish topped with lemon- or cheese-flavored sauce. 
Regarding the market conditions, as we got a little cooler weather this past week, we also got 
a minor reduction in volumes.   
 
CELERY -- Business is average in Salinas, with steady supplies available in the industry. 
Quality is good with occasional heat-related issues due to recent heat waves. The market is 
lower. 
 



CILANTRO -- With all things considered, quality, is pretty good, however we are off a little 
on volume.   
 
GREEN ONIONS -- Alert  Quality is good this week with better supplies. We don't 
foresee any issues with supply for the next couple of weeks. 
 
KALE -- Bunched Kale supplies are expected to be plentiful for the next few weeks. Now is 
a good opportunity for promoting product. 
 
LETTUCE -- Alert  continues to struggle with getting cartons and pounds for the plant 
due to lighter than normal yields at the production level. Overall quality does seem to be 
better than the last few weeks with problems far and few between. The market is very active 
due to light volumes industry-wide. The forecast is for steady to higher markets by the end of 
the week. 
 
 
LEAF LETTUCE -- Alert  Production volumes are down this week by about 30%. Overall 
quality is nice, however we are seeing occasional sun scald, dehydration, and wind/fringe 
burn. Markets continue to advance to match the current supply situation. Transition to the 
southern growing region is currently projected for the second week of November. 
 
Romaine and Romaine Heart production supplies remain below normal budget volumes. 
Crews are producing a nice, usable box of product. We will continue to experience increased 
fringe/tip burn, sun scald, light weights, and occasional dehydration with INSV up to 20%. We 
expect reduced supplies to continue with potential for reduced fill rates. Forecasting markets 
to maintain at elevated levels. Transition to the southern growing region is currently projected 
for the second week of November. 

MUSHROONS --  Food Service Tips  

• Only prepare what you will use as mushrooms spoil quickly. 
• Include mushrooms in soups and stews. 
• Mushrooms make a tasty addition to salads and sauces. 
• Appeal to vegetarian consumers by making mushrooms the center of a vegetarian dish. 
• Sautee mushrooms and top steak with them. 

 
ONIONS -- “We’ve had beautiful weather, and the Treasure Valley is wrapping up with 

harvest,” Herb said. He noted the region had gotten some rain over the last weekend, but he 
said it didn’t impact harvest or the onions. “Quality is excellent, and sizing overall is good,” he 
said, adding the trend is to jumbos. “Some onions are bigger and a few smaller. I think 
mediums are likely to be tight.” Herb said the market has been steady, with demand 
“adequate to good.” Foodservice continues to pick up, and retail has remains strong. 
“Demand is good on all three colors 

 

PEPPERS/CUCUMBERS/RADISH/SQUASH --  
Cucumbers: volume beginning to drop from the Baja area. We should see light crossings 

coming though Nogales next week. 

Peppers: Green bell volume will be steady out of California. Demand is very strong on Xl 
sized bell pepper. Red and gold bell pepper will be steady this week with production out of 
Oxnard and Gilroy. 
 



Radish: We are continuing to ship from the mid-west, perhaps one or two weeks more, 
prior to returning to Florida.    
Squash: Zucchini and yellow squash from California will continue be light for the rest of the 

month. Nogales production should pick up by the end of the week. 
 
POTATOES -- Harvest of new crop Norkotah is almost complete. Burbank’s have started 

harvest. Expect rising prices. Idaho potato growers planted fewer acres of the Burbank 
variety for the 2020-2021 season. Norkotah’s will be the primary variety shipped this year. 
Storage crop MFC Norkotah Potatoes will begin shipping this week  
 
SPINACH -- Good supply. Improvement on light texture from rapid growth.  We will 
continue to closely monitor shelf life. 
 
SPRING MIX --  Good quality and color.  We will closely monitor shelf life from warm 
weather patterns. 
 
TOMATOES --  Alert Tomato pricing on the rise, along with an overall 
reduction in normal quality. One of our primary packers shared: “Crops from all 
areas are showing stress as a result from poor growing conditions.  We have seen it all, heat, 
smoke from fires dimming the sunlight and heavy rains.  We see a lot of soft and tender 
tomatoes along with SDA (Sunken and Discolored Areas), scarring, miss shaped, growth 
cracks, zippers, early blight, and decay on arrival.  While the growers are grading out their 
defects it will be difficult to exclude them all or we would not have anything to ship.  We do 
not expect to see any improvement until mid-November or early December.” 

 
CHERRY: There are very few cherries available 
anywhere right now. Florida has one shipper with any kind 
of volume, and that shipper is expensive and is 
experiencing quality problems. Cherries grown in Baja, 
Mexico are booked out or oversold. There may be a few 
greenhouse cherries floating around, but there isn't enough 
supply to take the pressure off the market. 
 
GRAPE: Similarly to romas, grapes are very short, and 

the market continues to climb due to demand. Some higher-volume shippers in Mexico have 
been in a gap or are between crops. Florida has started, but there are a couple of major 
producers that have not started yet. 
 
ROUNDS: The round tomato market is up slightly from last week. California is getting closer to 
the end of the season, and we are starting to see the effects of that in addition to the heat and 
bad growing conditions of the past summer. Most fruit needs reconditioning. There will be 
cheaper quoted product out there which happens every year around this time, but this is the 
clean-up stuff from the end-of-the-season product. Virginia is almost done for the year, as well. 
Alabama is finishing up too. Northern Florida is scratching the surface, but they are only 
expecting a 30% yield on their fruit due to all the rains from the Hurricanes. Mexico has the best 
fruit right now, but product is tight as many are buying up what they can to compensate for what 
they can’t get from California. With all that being said, most repackers are getting product from 

wherever they can and are highly anticipating the start of the Southern Florida deal which is 
expected to begin in about 3-4 weeks. Quality is just fair at this time from California.  The Mexican 
crop is good, but short.  Demand remains consistent. 
 
 



NO. 2’s -- Would not normally even report on them, however with what you are 
seeing, please understand; these tomatoes are a bi-product and are already 
compromised.  You can expect to see soft, scarring and some “sunken discolored areas”.  
You must expect a shortened shelf life.    
 
ROMAS: Roma supplies are extremely short. Markets are high and demand is very strong. 
There is little supply in the Southeast and we are waiting for Florida to get started. 
 
APPLES / PEARS: Washington State expecting a smaller apple crop  Washington state is 
expecting a smaller crop yield this year. Washington produces 65 percent of the fresh apples grown in 
the U.S., and as growers are reaching the midway point of harvest, they are observing an 
approximately 10 percent lighter crop load on the trees than the original estimate released in August 
contributing factors to the lower volume; alternate bearing season lightening the number of apples per 
tree, a recent windstorm, and more selective sort-picking happening in the orchard as growers work to 
improve pack outs in the warehouse. 
Sizing appears to be smaller this year compared to last season as well, but it is region dependent 
 
CITRUS --  
LEMONS: When life gives you lemons, not too worry,  we have plenty of fresh Pro Mark 
lemons packed up just waiting for your order.  are shipping from the district now through 
February, peaking in November/December with size 140/115 count, with limits on larger 
sizes, according to the release. D3 lemon harvest production is down 25%-35% from last 
season. 
LIMES: Prices are weak. Small sizes are the most plentiful, but large sizes are increasing 
as well. 
ORANGES: Alert Prices remain elevated. The California Valencia season is ending. 
California Navels will hit the market later this week. 
CLEMENTINES --  We stock clementine’s  should you desire to try your hand with the 

below recipe.  Left it in one more week, just in case you missed the below last week.   

 
Easy Orange Pumpkin Snack 
Ingredients: 

• Clementine’s   
• Fresh Pro Mark mint 
• Fresh Pro Mark dill 
• Pretzel sticks 
Directions: 

• Peel clementine oranges and add to a serving platter. 
• Add fresh dill, mint, and a pretzel stick on the top of the clementines to resemble a 

pumpkin. 
• Serve and enjoy!  
By:  Healthy Grocery Girl 



 
GRAPES -- (Green) Supplies have tightened up on green.  What I saw last week, may 
indicate the overall quality is down also. Seedless Green Grapes are shipping in the Autumn 
King variety. 
(Red) 101101 2.25 oz Red Grapes Now in stock, Washed and Ready to Eat !!!  The 
market is holding steady; stocks are adequate.  Red Seedless and  Lunch Bunch Grapes are 
currently in the Alison variety.    
 
KIWI FRUIT --  California Kiwi has started, fruit is hard and well-shaped all sizes available, 
better supply the second week of October. Imported kiwi available, mostly 36s and smaller. 
Imported Kiwi is firm. 
 
MELONS--  
Cantaloupe: The market is steady to slightly higher but will start easing when new crop 
Arizona/California desert melons increase. MFC Cantaloupe Melons will begin shipping from 
the desert this week. 
 
Honey Dew:  The market is stable to slightly higher, however will begin to inch down once 
Arizona/California desert region production starts next week. Sugar levels range from 11 to 
13 Brix. 
 
Watermelon: We are still offering St Libory famous “Helgoth” Watermelons, for only one 
more week.    Even with the slight frost, it was not enough to do any real damage.  With a low 
of 28 on Friday and perhaps a low of 30 on Saturday, that will most likely end our local 
season.  Big shout out to our local grower Todd for another great season.   
 

PINEAPPLE --  Del Monte Fresh debuts novel pink pineapple, 

“Pinkglow” 
Del Monte Fresh Produce N.A., Inc. is excited to officially announce the launch of 
its newest product, the exclusive and luxurious Pinkglow pineapple. The 
Pinkglow pineapple is a novel pineapple with a pink interior, new and uniquely 
grown by Fresh Del Monte.  
 
This “Jewel of the Jungle” is produced in ultra-limited harvests, uniquely and 
specially grown by the expert growers at Fresh Del Monte and is found to be both 
juicier and sweeter than a traditional pineapple. With a delicious and completely 
unique taste, the Pinkglow pineapple boasts notes of candy aromatics and is sure 
to delight consumers of all ages. Boasting a distinctive beauty from the moment it 
is sliced, this treat is perfect for transforming a pina colada into a pink-a-colada 
and for so much more. Grown in the exotic Costa Rican jungle, this exclusive 
product, 16 years in the making,  is one-of-a-kind and perfect for a hostess to 
serve as part of a festive party cocktail, as a delicious dessert all on its own, or 
even to give as a gift to the person who will now truly have everything. 
 
Pinkglow pineapples, which have been in development since 2005, are grown on a 
select farm in Costa Rica, and take up to 24 months to produce. Fresh Del Monte’s 
two largest farms are certified sustainably grown by SCS Global Services. 
Pinkglow pineapples are harvested by hand with their crowns replanted to 
increase the volume of crops and reduce waste.  
 
The case pack will be two (2) ONLY, in part due to the limited availability and the 
other reason is cost.   



 
STRAWBERRIES -- Alert Our Strawberry productions continues to downtrend, however 
at a slower rate than initially expected. The Northern District is forecasted to receive warm 
weather starting next week. Santa Maria will be reaching peak volumes next week in the Fall 
program. Oxnard is increasing volumes each week and we expect volumes to peak in the 
first week of November.  About quality,  Oxnard has seen good quality overall with good 
sized fruit in the district. Santa Maria has seen basket counts increased slightly because of 
the warm temperatures. The Northern District has seen consistent quality with growers are 
removing acres where quality is challenged, or fruit production is low. 
 

 

                     Ron Orr 
      Executive Director   
        The Pro Mark Group 
       [573] 680 - 1066                                                                                                              
 ronorr@promarkproduce.com 
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This bulletin is based on sources which we believe to be reliable; however, we do not guarantee the accuracy of the information presented.  Any opinions or recommendations expressed are based upon 
information available to us and upon our general experience and judgment of the commodities markets.  This report is not a recommendation to buy or sell a commodity. 

Correspondence: Oil Trading – 40 Pointe Drive, Brea, CA  92821     Phone: (800) 421 6258 

 

VVEENNTTUURRAA  NNEEWWSS  &&  VVIIEEWWSS 

October 16th, 2020 

• CBOT Factors:  

NOPA, MPOB reports 

• Soy Factors:   

Thursday’s NOPA 
report represented the 
second month in a row 
where we saw month-
over-month crush 
reduction. 161.5m 
bushels crushed in 
September was the 
middle of a wide range 
of trade guesses 
(155.2-167). 161.5 
represents a ~3.5m bu. 
reduction in month 
over month crush. Oil 
stocks of 1.433b lbs. 
were on the upper 
band of an equally 
wide range of trade guesses (1.250 – 1.525). 1.433b represents an 89m lbs. reduction in month over month stocks. This is the 
last report before we turn the page into new crop, and, more importantly, the rally in soybean board crush values should give a 
massive boost to rates in the Oct-Mar period, likely setting crush rates along the way. To explain the appreciation in soybean 
board crush values you have to outline the meal story. Soybean meal is up roughly 15% on the month at the expense of soybean 
oil being down 5.55% for the same period.  

• Canola Factors: 

Favorable weather has allowed farmers to finish up canola harvest in rather uninterrupted fashion this year. We have seen 
production estimates stick around the low 20m mt area for the past couple months and harvest does not seem to have inspired 
anyone to change that number. The biggest surprise from early seed processing has been rumors of lower oil content by as 
much as 0.75 lbs. This could stabilize a bit as processors get familiar with the crop, but time will tell.  

• Palm Factors: 

Monday’s MPOB report reflected higher production (+0.32%), higher stocks (+1.88%) and higher Exports (+1.88%) giving us a 
mixed bag of data to start the week. SPPOMA also released Oct 1-10 data which had a bit of a different picture, especially in 
production (-.12.67%). The production reductions in SPPOMA numbers largely come from reduction in yield (-14.7%) which 
weighted down ability to gain some momentum on the stocks side. BMD came into the week at 2994 before an up and down 
week finished at 2870 on Friday.  

Commodities This Week Last Week Last Year Yr Change
CBOT Soybean oil  (¢/lb) Dec 32.99          34.01           30.36          9%
Soybean oil  as % of crush value 30.98% 31.84% 32.98% -6%
CBOT Soybean meal ($/ton) Dec 367.50        364.00         308.50        19%
CBOT Soybeans  ($/bu) Nov 10.5000      10.6550       9.3400        12%
CBOT Soybean crush margin (¢/bu) 121.39        109.41         78.66          54%
Canola oil - RBD, West Coast (¢/lb) 48.99          50.01           40.86          20%
Corn oil - RBD, Midwest (¢/lb) 76.00          76.00           39.00          95%
Peanut oil - Crude, Southeast (¢/lb) 80.00          80.00           65.00          23%
Cottonseed oil - PBSY,  MS Valley (¢/lb) 49.49          50.51           37.86          31%
CME Butter - AA Grade (¢/lb) 154.25        153.13         213.13        -28%
Coconut oil - Crude CIF US Gulf (¢/lb) 51.75          50.50           34.75          49%
Lard - Edible, Chicago, IL (¢/lb) 39.00          39.00           31.00          26%
Palm oil - RBD,  CIF US Gulf(¢/lb) 39.00          39.25           28.75          36%

 

 
 

 



Weekly Livestock, Poultry & Grain Market Highlights

Nat'l Purchased Carc Wtd Avg Price - Barrows & Gilts ($/cwt) 64.45 0.4% 20.6%
Pork Carcass Cutout FOB Plant ($/cwt) 94.58 1.9% 22.6%
Segregated Early Weaned (SEW) Feeder Pigs ($/head) 34.02 14.4% 30.8%
Iowa/So. Minn Avg Weight Barrows & Gilts (lbs) 283.4 0.6% 0.3%
Est. Hog Slaughter 2,730,000 4.9% 1.2%
YTD Est. Hog Slaughter 100,276,000 N/A 1.1%
Est. Pork Production (mil lbs) 579.1 5.4% 1.4%
YTD Est. Pork Production (mil lbs) 21,477.0 N/A 1.8%

Live Wtd Avg Steer Price, 5 Area FOB ($/cwt) 108.26 1.1% -0.9%
Dressed Wtd Avg Steer Price, 5 Area Del ($/cwt) 169.67 1.2% -1.2%
Boxed Beef Cutout, Choice ($/cwt) 216.04 -0.9% 0.9%
Boxed Beef Cutout, Select ($/cwt) 204.67 -1.2% 9.5%
Boxed Beef, Choice/Select Spread ($/cwt) 11.37 0.51 -15.86
By-Product Drop Value, Steer ($/cwt live) 8.37 2.4% -6.2%
CME Feeder Cattle Index ($/cwt) 141.23 -1.2% -2.1%
Texas Avg Live Weight Slaughter Cattle (lbs) 1,352.0 0.4% 2.0%
Texas Percent Slaughter Heifers 41% 2.5% -6.8%
Est. Cattle Slaughter 637,000 -4.2% -1.7%
YTD Est. Cattle Slaughter 24,814,000 N/A -4.1%
Est. Beef Production (mil lbs) 535.3 -4.1% 0.4%
YTD Est. Beef Production (mil lbs) 20,572.9 N/A -1.4%

Slaughter Lamb, Comprehensive, Carc. Wtd Avg Price ($/cwt) N/A N/A N/A
Lamb Carcass Cutout ($/cwt) 378.30 3.3% 8.7%
Est. Sheep Slaughter 32,000 -3.0% -17.9%
YTD Est. Sheep Slaughter 1,464,000 N/A -7.2%
Est. Lamb Production (mil lbs) 1.9 -5.0% -24.0%
YTD Est. Lamb Production (mil lbs) 96.4 N/A -8.5%
Veal Carcass Wtd Avg Packer & Non-Packer Owned ($/cwt) 286.01 0.2% -8.0%

LSWLPGMrktHighlight
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Source:  USDA AMS Livestock, Poultry & Grain Market News Portal
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Weekly Livestock, Poultry & Grain Market Highlights

Central Illinois Avg Corn Price ($/bu) 3.7150 3.8% -3.9%
Central Illinois Avg Soybean Price ($/bu) 10.5050 5.4% 17.2%
Central Illinois 48% Soybean Meal, Rail ($/ton) 362.70 3.4% 14.5%
Hard Red Winter Wheat Truck to Kansas City ($/bu) 5.4550 5.0% 30.0%
Dark Northern Spring Wheat, 14%, MN, Rail ($/bu) 6.6375 1.1% 3.4%
Soft White Wheat Portland ($/bu) 5.6750 -1.3% -5.7%
Sorghum, Kansas City, Truck ($/cwt) 8.6595 19.1% 33.5%

Nat'l Delivered Whole Body Price (cents/lb) 65.06 2.9% -17.3%
Est. Young Chicken Slaughter - Current Week (000's) 165,404 -0.8% N/A
Actual Slaughter of Young Chickens (000's) 169,714 -0.5% -3.3%
YTD Actual Slaughter of Young Chickens (000's) 6,579,663 N/A -0.5%
Actual RTC Pounds of Young Chickens (000's) 830,648 -0.5% -0.9%
YTD RTC Pounds of Young Chickens (000's) 31,513,390 N/A 1.3%

Nat'l FOB Frozen 8-16 lb. Hens,Wtd Avg Prices, cents/lb 113.00 -5.0% 13.0%
Actual Slaughter of Turkeys (000's) 4,111 2.3% -5.0%
YTD Actual Slaughter of Turkeys (000's) 159,619 N/A -1.3%
Actual RTC Pounds of Turkeys (000's) 104,213 4.6% -4.2%
YTD RTC Pounds of Turkeys (000's) 4,130,930 N/A -2.2%

Combined Regional Large Eggs (cents/dozen) 105.64 12.8% 59.4%
National Shell Egg Inventory (30 doz. Cases/000,s) 1487.1 3.7% N/A
Shell Egg Demand Indicator (SEDI) -3.20 -0.57 -1.10
Central States Breaking Stock Av. Price (cents/dozen) 74.00 5.7% 82.7%
National Breaking Stock Inventory (30 doz. Cases/000's) 320.3 2.1% N/A
Eggs Broken Under Federal Inspection (30 doz cases) 1,435,307 -2.1% -13.8%
YTD Eggs Broken Under Federal Inspection (30 doz cases) 57,012,910 N/A -10.6%

LSWLPGMrktHighlight
Source:  USDA AMS Livestock, Poultry & Grain Market News Portal
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EGGS 
 

Production 
 

Egg production showed continued signs of a slow recovery. 
Table egg production was unchanged monthly to 669 million 
dozen, 3 percent lower than August 2019 level. Similarly, shell 
eggs broken fell 1 percent monthly to 188 million dozen, down 
11 percent from August 2019. Egg-type hatching eggs grew 2 
percent monthly to 7.1 million dozen 3 percent above its 
August 2019 level. Layers on hand remain down, falling 1 
percent monthly and 5 percent yearly to 314 million, but 
pullets added rose 14 percent monthly to 27.2 million in 
preparation for the holiday baking season, a level still 6 percent 
below the August 2019 level.  Despite August declines in broiler 
egg set and chick placement, broiler hatching-egg production 
was unchanged monthly at 97.4 million, 4 percent above its 
August 2019 level.  Broiler hatching-egg layers on hand were 
unchanged at 60.1 million, up 3 percent yearly. 
 

Price 
 

Reflecting tight supplies, egg price increases in September 
exceeded typical seasonal gains. The price for a dozen Large 
Grade A eggs in the New York wholesale market rose 13 
percent to 102 cents per dozen, the National Index Price rose 
10 percent to 59 cents per  dozen, and the Central States 
Breaking Stock price rose 29 percent to 53 cents per dozen. 
Prices were up from September 2019 levels as well, with the 
New York large egg price up 8 percent, the National Index price 
up 32 percent, and the Central States price up 18 percent. 
 

International Trade 
 

U.S. table shell egg exports grew 35 percent by volume to 13.9 
million dozen, up 14 percent yearly. The export value of $9.0 
million was also up 41 percent monthly and 6 percent yearly.  
See graph for detail showing the partial recovery of Canadian 
exports.  At 2.3 metric tons, the egg products export volumes 
were down 36 percent monthly and 14 percent yearly. Egg 
product export values were valued at $10.7 million in August, 
down 37 percent monthly but up 53 percent yearly. While 
Japan's 21 percent export share made it the top export 
destination, egg product shipments are highly variable at the 
country-level across time.  
 

TURKEY 
 

Production 
 

August turkey production fell 6 percent on a monthly basis to 
474 million pounds, a volume 5 percent lower than the August 
2019 level (which had one fewer slaughter days). Even after 
correcting for fewer slaughter days in August 2020, future 
indicators are uniformly down from August 2019. Poults placed 
fell 10 percent on a monthly basis to 20.6 million, 9 percent less 
than last year.  Eggs hatched fell 6 percent on a monthly basis 
to 22.2 million, 8 percent less than last year.  Turkey eggs in 
incubators (which are unaffected by slaughter days) fell 4 
percent to 25.9 million, 3 percent less than August 2019. Total 
turkey in cold storage rose 2 percent on a monthly basis to 531 
million pounds, down 6 percent on a yearly basis.  Total turkey 
in cold storage was 13 percent lower on average in the 12 
months ending in August 2020 compared to the previous 12 
months. Reductions in cold storage stock (compared to August 
2019) extended to all parts categories, with whole birds, hens, 
and toms down 11 percent, 14 percent, and 7 percent and 
breast, legs, and mechanically deboned meat down 10 percent, 
10 percent, and 33 percent respectively. 
 

Price 
 

In the 20 months since January 2019, whole turkey prices have 
exceeded their previous year's price.  September prices of 
whole fresh hens and toms rose 1 percent on monthly basis to 
$1.25 per lb., 16 percent over the September 2019 level. Whole 
frozen hens and toms were also up 2 percent to $1.12 per lb., 
20 percent over September 2019 levels. In contrast to whole 
birds, prices for turkey parts remain down from their 2019 
highs. Fresh tom boneless, skinless breast and thigh prices 
were unchanged monthly at $1.79 per lb. and $1.16 per lb., 
respectively 13 percent and 25 percent below their September 
2019 levels.  Fresh tom drumstick meat rose 1 percent on 
monthly basis to $0.54 per lb., 24 percent lower yearly.  
 

International Trade 
 

U.S. exports of turkey totaled 21 thousand metric tons with a 
value of $43.8 million, a 2 percent volume increase and 4 
percent value increase from the previous month.  Compared to 
August 2019, volume and value were 17 and 29 percent lower. 
While Mexico remains the top U.S. export market, shipments 
to China and Hong Kong totaled 11 percent of all exports, up 
from 2 percent of all exports in August 2019.  
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CHICKEN 
 

Production 
 

Production of young chicken on a ready-to-cook basis were 
unchanged on a monthly basis at 3.7 billion pounds, a 3 percent 
reduction on a yearly basis.  September broiler egg set is down 
6 percent on monthly basis to 960 million, a figure less than 1 
percent down from the September 2019 level. Chicks placed 
were down 3 percent down monthly to 792 million, 1 percent 
lower than its September 2019 level. Total stocks of chicken in 
cold storage at the end of August were up 1 percent from the 
previous month at 883 million pounds, down 2 percent from 
August 2019. Stocks of whole broilers were up 9 percent from 
the previous month and up 32 percent yearly. Boneless thighs 
in cold storage were down 6 percent monthly and 27 percent 
yearly. Drumstick stocks were up 7 percent yearly and down 18 
percent monthly. Cold storage of boneless, skinless breasts was 
unchanged monthly and up 12 percent yearly. Cold stored 
wings were up 1 percent monthly, but down 27 percent yearly. 
Leg quarters were up 1 percent monthly yearly and up 10 
percent yearly. 
 

Price 
 

Few chicken-part offerings saw price gains in September. 
Whole broiler prices were down 4 percent monthly at $0.64 per 
lb., down 17 percent from the September 2019. Thigh and leg 
quarter prices are down sharply reflecting the continued 
weakness of the food service industry.  Thigh prices fell 18 
percent to $0.67 per lb. for boneless, skinless preparations and 
9 percent to $0.39 per lb. for bone-in preparations, both levels 
40-41 percent below 2019 levels.  Similarly, leg quarters prices 
fell 11 percent monthly to $0.23 per lb., 42 percent below 2019 
levels.  Breast meat and drums showed modest declines with 
boneless breasts falling, on a monthly basis, 14 percent to 
$0.99 per lb., bone-in breasts falling 7 percent to $0.98 per lb., 
and drumsticks falling 7 percent to $0.37 per lb. Monthly price 
gains were modest.  Wing prices rose 3 percent to 2.08 per lb., 
up 10 percent yearly, and tenderloin prices rose 4 percent to 
$1.81 per lb., up 15 percent yearly.  
 

International Trade 
 

August chicken exports rose 5 percent by volume to 279 
thousand metric tons and 2 percent by value at $242 million.  
Volume was 2 percent above its August 2019 value, but value 
was 22 percent lower in the same period. Despite increasing 38 
percent in volume terms, exports to China (including Hong 
Kong) remained 35 percent below the high point for the year, 
set in May.  By value, Mexico, Canada and China (including 
Hong Kong) are the top three export destinations with shares 
of 16 percent, 13 percent, and 10 percent (See graph for detail 
on share movements). 
 
 

BEEF/VEAL 
 

Production 
 

August 2020 beef production totaled 2.33 billion pounds, 2 
percent lower than in 2019 and down 4 percent from July 2020. 
Cattle slaughter was 2.80 million head, 4 percent lower both 
year-over-year and monthly.  The average live weight added 27 
pounds from last year and 2 pounds from July to 1,365 pounds. 
Veal production in August 2020 was 5.0 million pounds, 17 
percent lower year-over-year, and 14 percent below July. Calf 
slaughter fell to 34,200 head, down 33 percent yearly and 17 
percent from July. The average live calf weight gained 47 
pounds form 2019 and 9 pounds from July at 253 pounds. Total 
beef production for the year to date was 1 percent below last 
year, while veal production lost 10 percent.  Total beef in cold 
storage at the end of August slipped 2 percent compared with 
the end of August 2019 but increased 5 percent over July’s 
volume. Stocks of boneless beef added 5 percent on a monthly 
basis but lost 1 percent yearly.  Beef cuts were 6 percent lower 
month-over-month and 13 percent lower year-over-year. Veal 
stocks in freezers rose 20 percent relative to July and 19 
percent yearly. 
 

Price 
 

Live cattle prices (FOB, steers and heifers) strayed little from 
$104 per cwt through September 2020, so there was no change 
from August 2020, though the price increased 2 percent from 
September 2019. The monthly average beef cutout value rose 
$3 per cwt, to $219 per cwt, 2 percent higher than August but 
down slightly from last September. The 90 percent lean 
boneless beef monthly average price lost $9 per cwt, down 4 
percent on a monthly basis and 3 percent yearly at $218 per 
cwt.  The September 50 percent lean trim average lost $8 
month-over-month (15 percent) to $52 per cwt.  On a yearly 
basis the price again dropped 40 percent. The average price for 
hide-off veal carcasses gained $2 for a September average of 
$285 per cwt, up slightly on a month-to-month basis, but down 
8 percent yearly. 
 

International Trade 
 

Compared to 2019, August 2020 beef and veal exports 
(including variety meats) were 4 percent below last year at 110 
thousand MT, while the export value was down 2 percent at 
$674 million. The export volume rose 2 percent on a monthly 
basis, while the value was up 4 percent. For the year to date 
beef exports remain down 8 percent from 2019, and the value 
of exports is down 9 percent.  In August South Korea, Japan, 
Canada, Taiwan and Hong Kong were our largest export 
markets, with more than half exported to South Korea and 
Japan. Year-over-year beef import volumes for August rose 30 
percent compared to last year for a total of 123 thousand MT 
and were 28 percent higher in value at $700 million. On a 
monthly basis both volume and value fell 7 percent.  So far this 
year 2020 beef imports were up 17 percent in value and 11 
percent in volume. Australia, Canada, Mexico each imported 
about one-fourth of beef sent to the U.S. in August 2020. 
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PORK 
 

Production 
 

Total pork production in August was 2.34 billion pounds, 1 
percent lower than the prior month but up 4 percent yearly. 
The number of hogs slaughtered was 11.1 million head, down 
slightly from July though up 2 percent from August 2019. 
Average live hog weight rose 3 pounds over 2019 but lost 1 
pound monthly for an average of 282 pounds. Total 2020 pork 
production to date is up 3 percent from this period in 2019. 
Stocks of all pork in cold storage at the end of August were 2 
percent higher than July but down 23 percent from last year.  
Ham inventories added 8 percent for the month-over-month 
volume but fell 27 percent year-over-year, with stocks of bone-
in hams up 7 percent monthly, boneless hams up 8 percent 
monthly but both bone-in and boneless ham stocks down 27 
percent from 2019.  Belly inventories fell 33 percent monthly 
and 28 percent yearly.  Total loin stocks grew 7 percent from 
the July inventory and but fell 6 percent yearly. Pork rib stocks 
lost 1 percent monthly and 21 percent year-over-year. Pork 
trimmings in freezers fell 9 percent from July and 11 percent 
from last year.  
 

Price 
 

The monthly average negotiated carcass price for barrows and 
gilts in September 2020 jumped $18 per cwt to $57 per cwt, up 
44 percent monthly and 19 percent yearly. The pork cutout 
value regained $13 in September, 18 percent higher monthly 
and up 20 percent yearly at $85 per cwt. Prices of boneless 
center cut loin (strap on) rose $6 to $116 per cwt, 5 percent 
above the August price but down 3 percent from 2019. The 
monthly average price for trimmed, bone-in hams, 23-27 
pounds spiked $19 from the August average to $61 per cwt, 44 
percent higher monthly and up 1 percent yearly.  Prices for 
picnic meat combos, cushion out, added $2 to a monthly 
average of $91 per cwt, up 2 percent monthly and 28 percent 
yearly.  The 72 percent lean pork trimmings price rose $3 per 
cwt, adding 3 percent of its August value, and 46 percent to the 
2019 value, at $84 per cwt. Pork belly primal values increased 
$31 on a monthly basis to $138 per cwt, 29 percent higher 
monthly and up 37 percent yearly.  
 

International Trade 
 

Exports of pork (including variety meats) fell 1 percent from 
August 2019 to 213 thousand metric tons and lost 9 percent in 
value to $507 million. Compared to July, export volume was 
down 2 percent and value was 3 percent lower. Cumulative 
exports for 2020 so far remain up 18 percent in volume and up 
19 percent in value.  Japan, China, Canada, Mexico and South 
Korea again are our largest export markets, with roughly half 
the exports sent to Japan, China and Canada.  Compared to last 
year, August pork imports were 3 percent lower in volume at 
35 thousand MT and down 2 percent in value at $131 million. 
Import volume was increased 8 percent from July and value 
rose 13 percent lower.  For the year to date, the volume of pork 
imports was down 11 percent from 2019, and the value down 
7 percent.  In August Canada was the source of more than half 
of pork imports. 
 

LAMB 
 

Production 
 

August lamb and mutton production, at 10.8 million pounds, 
was 15 percent below August 2019 and down 11 percent from 
July.  Sheep slaughter totaled 174,800 head, 10 percent lower 
than July, dropping 14 percent off last year’s slaughter. The 
average live weight lost 2 pounds compared to last month and 
3 pounds below last year. January to August 2020 commercial 
lamb and mutton production fell 8 percent from 2019. Lamb 
stocks in cold storage were down 9 percent from 2019 and 5 
percent lower on a monthly basis. 
 

Price 
 

Negotiated live slaughter lamb prices continue to not be 
reported due to confidentiality. The average lamb cutout value 
added $6 on a monthly basis to average $424 per cwt, up 1 
percent monthly and 7 percent above last September. Leg of 
lamb, trotter-off (233A) gained $2 for an average of $366 per 
cwt, 1 percent higher monthly but down 5 percent yearly. The 
average price for lamb shoulder (IMPS 207) in September 
increased $11 to $340 per cwt, up 3 percent from the month 
before and up 5 percent from September 2019.  Trimmed 4x4 
loins spiked $39 to $651 per cwt, 6 percent higher than August 
and 26 percent above last year.      
 

International Trade 
 

The U.S. lamb export volume lost 20 percent in August relative 
to July, and spiked 1,130 percent yearly, with exports at 1,675 
metric tons.  The monthly export sales value fell 21 percent but 
on a yearly basis rose 99 percent to $1.27 million.  For the year 
2020 so far, lamb exports were 352 percent above the 2019 
volume, but the value of exports was up a mere 6 percent.  The 
vast majority of lamb exports went to Mexico, with Bermuda 
and the Dominican Republic the next highest destinations for 
U.S. lamb and mutton.  Imports of lamb to the U.S. increased 
21 percent in August compared to July at 9 thousand metric 
tons, while the value of imports lost 4 percent to $62 million.  
Year-over-year imports were down 5 percent in volume and 
down 24 percent in value.  Total lamb imports for 2020 so far 
are up 6 percent in volume, but down 16 percent relative to 
2019.  More than three-fourths of August imports were from 
Australia. New Zealand imported 22 percent of the lamb to the 
U.S. 
 
 
 
In accordance with Federal civil rights law and U.S. Department of Agriculture 
(USDA) civil rights regulations and policies, the USDA, its Agencies, offices, and 
employees, and institutions participating in or administering USDA programs 
are prohibited from discriminating based on race, color, national origin, 
religion, sex, gender identity (including gender expression), sexual orientation, 
disability, age, marital status, family/parental status, income derived from a 
public assistance program, political beliefs, or reprisal or retaliation for prior 
civil rights activity, in any program or activity conducted or funded by USDA 
(not all bases apply to all programs). Remedies and complaint filing deadlines 
vary by program or incident
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Market Update — October 9
th

, 2020

The spot resin markets continued to transact at the very rapid rate which has been sustained for 2 months solid. This 

past week was perhaps the busiest of them all as the industry braced for yet another hurricane, this one named Delta, 

barreling down towards Louisiana near the Texas border. Processors scrambled to secure material for various rea-

sons including to fill in supply gaps due to already tight supplies, add to onsite inventory as a buffer against addi-

tional supply chain disruptions and as a pre-buy for fear of even higher resin prices ahead. While spot materials 

were generally scarce, particularly Polypropylene, our completed volumes ran high as availability trumped price and 

sometimes quality. Polyethylene prices continued to hold but did not advance further, spot prices consolidated on 

the higher side of recent ranges and producers eyed their 5th straight monthly price increase. Spot Polypropylene 

prices jumped another $.02/lb as availability essentially dried up and suppliers with some inventory to spare com-

manded and received their ever rising asking prices. Incremental Polyethylene exports resumed as light initial Octo-

ber offerings were quickly scooped up. Only low end and start up Polypropylene railcars sold export. 

The spot Polyethylene market remained very active, completed volumes were high and dealings were spread 

amongst all commodity grades while prices hung flat, but firm, for the second week in a row. Transactions came 

together rather seamlessly with back-to-back railcar orders nicely matched by strong sales for immediate pickup 

from our market making inventory. At times, a flat market has caused volumes to dip, but in this environment, nar-

rowing spreads and improved price discovery have helped buyers procure with more confidence. Processors con-

tinue to buy as needed and throughput demand remains strong, though it seems that we are getting closer to the top-

end of this market cycle. PE contracts have risen $.19/lb since June, and while it’s too early to make a solid call on 

the nickel increase slated for October, the spot market has started feeling a bit tired. However, the overall supply / 

demand dynamic also remains tight and severe weather could still be a wildcard. Hurricane Delta has targeted the 

same area as Hurricane Laura did some 6 weeks ago, and if serious damage is incurred, additional disruptions could 

further perpetuate this Polyethylene rally. We have been vocally quite bullish PE prices since June and have re-

cently taken on a more neutral tone as the rally has been running its course.  

Polypropylene trading continued to impress, spot demand increased as buyers faced insufficient supplies due to 

continued production disruptions that were exacerbated by Hurricane Delta which caused precautionary shutdowns. 

Spot prices for both HoPP and CoPP rose another 2 cents and completed deals were only hampered by the outright 

lack of available material. Of the deals that were done, the majority was for low-mid melt Prime and widespec 

HoPP, mid-melt CoPP and Random Clarified resins. Some high priced offgrade railcars came and went in a heart-

beat. High flow impact CoPP would have been the biggest mover if it was available, but nary an extra truckload 

could be found. As mentioned in our last report, while we feel that this move is not yet over, we have shifted our 

sentiment from bullish to more neutral as we see demand destruction and believe that the top end of the pricing 

spectrum will likely evaporate when supplies improve. In the meantime, the market is still very tight and buyers in 

need will continue to pay up for material.  

Monomer markets saw activity pick up from the previously sluggish tone, visible volume was about average and 

prices were mixed. Spot Ethylene began the week under pressure and prompt pricing sliced off $.015/lb when Octo-

ber material exchanged hands a couple times at $.21/lb. A couple of forward December deals were also completed 

at $.19/lb. Spot Ethylene located in Louisiana transacted at $.24/lb midweek as the premium over Houston material 

remained well intact. On Thursday, spot bids dipped below $.20/lb and sellers took a step back and did not chase the 

buyers. A few forward delivery rolls were noted on Friday and by end of day spot Ethylene settled where it last 

traded, down $.015/lb to $.21/lb. The forward curve flattened a bit as the deferred months saw little price change, 

but remains in backwardation. Propylene came alive midweek; multiple deals came to fruition dated from Nov out 

to Q2 of 2021. On Friday spot PGP transacted at $.35/lb which is where the market settled for the week. Current 

spot levels indicate slightly firmer pricing for October contracts, though ample time remains before negotiations 

come into full swing. 

The major energy markets reversed from the previous week as gains were seen across the board. WTI Crude Oil 

started the week with strength and didn’t look back, the $40/bbl level was regained and held firmly. By the end of 

the week, the November WTI futures contract advanced a sizable $3.55/bbl and settled Friday at $40.60/bbl. Dec 

Brent Oil saw near identical gains, adding $3.58/bbl to $42.85/bbl. Nat Gas Futures were volatile, trading in a wide 

15% range as heating season approached with inventories near record highs. The Nov contract recouped almost all 

of the previous week’s losses, jumping $.303/mmBtu to $2.741/mmBtu. Ethane gained $.006/gal to $.20/gal ($.083/

lb). Propane rose $.034/gal to $.52/gal ($.147/lb). 
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Resin for Sale  9,723,860 lbs

Resin Total lbs Low High Bid Offer

PP Homo - Inj 1,770,692 0.570$   0.680$   0.610$    0.650$   

LDPE - Film 1,650,508 0.550$   0.630$   0.580$    0.620$   

LLDPE - Film 1,548,496 0.460$   0.540$   0.470$    0.510$   

HDPE - Inj 1,478,024 0.450$   0.530$   0.480$    0.520$   

LLDPE - Inj 1,111,748 0.560$   0.625$   0.570$    0.610$   

LDPE - Inj 699,196 0.520$   0.580$   0.550$    0.590$   

HDPE  - Blow 630,552 0.540$   0.610$   0.500$    0.540$   

HMWPE - Film 454,552 0.500$   0.580$   0.520$    0.560$   

PP Copo - Inj 380,092 0.670$   0.760$   0.650$    0.690$   

TPE IndexSpot Range

HDPE Blow Molding 

1 Year 

PP Homopolymer 

1 Year 



10/16/2020

Dairy Market

BLOCK: Unchanged @ $  2.7200 0  Sales
BARRELS: Unchanged @ $  2.2050 0  Sales
BUTTER: Down .0025 @ $  1.5100 3  Sales
NFDM Grade A: Up .0025 @ $  1.1400 1  Sales
CME Dry Whey Unchanged @ $   .3875 0  Sales

Date Blocks Block Change Block Sales Barrels Barrel Change Barrel Sale Spread

10/12/2020 2.6925 Up .0450 0 2.1100 Up .0550 1 0.5825

10/13/2020 2.7175 Up .0250 1 2.1400 Up .0300 1 0.5775

10/14/2020 2.7200 Up .0025 3 2.2050 Up .0650 0 0.5150

10/15/2020 2.7200 Unchanged 0 2.2050 Unchanged 0 0.5150

10/16/2020 2.7200 Unchanged 0 2.2050 Unchanged 0 0.5150

Average Market: 2.7140 4 2.1730 2

Date Butter Butter Change Butter Sales Grd A Grd A Change Grd A Sales

10/12/2020 1.4150 Up .0025 6 1.1300 Up .0050 1

10/13/2020 1.4750 Up .0600 7 1.1375 Up .0075 2

10/14/2020 1.5000 Up .0250 1 1.1350 Down .0025 11

10/15/2020 1.5125 Up .0125 4 1.1375 Up .0025 7

10/16/2020 1.5100 Down .0025 3 1.1400 Up .0025 1

Average Market: 1.4825 21 1.1360 22

Date Dry Whey Dry Whey Change Dry Whey Sales

10/12/2020 0.3950 Unchanged 0

10/13/2020 0.3925 Down .0025 1

10/14/2020 0.3875 Down .0050 1

10/15/2020 0.3875 Unchanged 0

10/16/2020 0.3875 Unchanged 0

Average Market: 0.3900 2

--Year Ago--

Date Blocks Barrels Butter NFDM Grade A Dry Whey

10/14/2019 2.0725 2.0250 2.1100 1.1675 0.2975

10/15/2019 2.0550 2.0250 2.1200 1.1675 0.3075

10/16/2019 2.0400 2.0200 2.1425 1.1675 0.3050

10/17/2019 2.0025 2.0000 2.1450 1.1700 0.2925

10/18/2019 1.9675 2.0000 2.1150 1.1700 0.2850



F21-Period 04 USDA Daily Market Quote - MPR Weighted Average

W/O 09/28/20 28-Sep 29-Sep 30-Sep 1-Oct 2-Oct Wk Ave.  Diff LW Last Year Diff to LY

Hog Slaughter 489 485 473 485 677 2,609 Total 2,676 -2.50%

National Base Hog Price 63.98$     64.08$     64.47$        64.47$     63.52$     64.10$     Average $47.33 35.44%

Carcass Cutout 93.39$     91.75$     91.37$        95.65$     92.15$     92.86$     Average $71.12 30.57%

20/23 Hams 74.10 75.32 73.20 71.79 71.79 73.24 1.05 67.21 6.03
23/27 Hams 71.55 70.85 70.03 69.24 66.48 69.63 (0.15) 63.04 6.59
3 Muscle Bnls Ham 224.83 207.15 217.29 217.29 217.29 216.77 (1.45) 129.20 87.57
1/4" Trim Bone In Loin 95.47 98.71 98.22 98.59 103.32 98.86 11.40 81.30 17.57
Bnls CC Loin Strap Off 138.32 138.79 143.50 146.13 143.30 142.01 4.28 137.73 4.28
Tenderloins 198.73 200.17 205.92 198.59 200.28 200.74 7.37 177.79 22.95
9/13 DeRind Bellies 189.22 176.64 176.06 194.59 181.91 183.68 1.44 129.09 54.60
13/17 DeRind Bellies 189.22 185.14 177.90 185.50 180.89 183.73 0.03 128.01 55.72
Bnls Picnics, 72% 95.72 97.56 110.45 99.98 108.91 102.52 10.66 71.60 30.92
Pork Trimmings 42% 63.39 64.18 61.73 58.58 61.50 61.88 (0.98) 45.81 16.06
Pork Trimmings 72% 82.51 83.19 85.25 84.56 84.54 84.01 0.63 53.98 30.03
Beef Trimmings 50% 50.74 49.41 49.34 50.71 52.78 50.60 2.09 63.43 (12.83)
Beef Trimmings 85% 177.72 177.46 173.14 173.19 172.58 174.82 (7.68) 198.59 (23.78)

W/O 10/05/20 5-Oct 6-Oct 7-Oct 8-Oct 9-Oct Wk Ave. Diff LW Last Year Diff to LY

Hog Slaughter 489 487 489 489 776 2,730 Total 2,669 2.29%

National Base Hog Price 64.48$     64.08$     63.85$        65.11$     64.52$     64.41$     Average $49.53 30.04%

Carcass Cutout 95.00$     92.55$     95.18$        95.36$     94.80$     94.58$     Average $74.35 27.20%

20/23 Hams 70.06 67.74 68.68 60.57 60.55 65.52 (7.72) 67.03 (1.51)
23/27 Hams 62.45 60.64 58.60 56.28 57.64 59.12 (10.51) 61.58 (2.46)
3 Muscle Bnls Ham 234.53 223.36 222.79 235.75 235.75 230.44 13.67 130.99 99.45
1/4" Trim Bone In Loin 106.32 108.44 108.82 113.98 112.74 110.06 11.20 83.54 26.52
Bnls CC Loin Strap Off 144.37 141.20 148.78 152.35 145.32 146.40 4.40 137.62 8.79
Tenderloins 205.39 204.32 206.46 207.38 205.09 205.73 4.99 177.29 28.44
9/13 DeRind Bellies 190.34 195.38 194.36 196.36 200.39 195.37 11.68 151.76 43.61
13/17 DeRind Bellies 184.77 195.13 193.71 197.54 199.79 194.19 10.46 155.93 38.26
Bnls Picnics, 72% 104.76 99.71 100.13 102.42 100.64 101.53 (0.99) 74.14 27.39
Pork Trimmings 42% 63.74 61.08 56.09 52.61 51.49 57.00 (4.87) 45.02 11.99
Pork Trimmings 72% 88.92 87.29 84.69 86.87 86.78 86.91 2.90 53.75 33.16
Beef Trimmings 50% 49.63 49.38 53.21 49.86 50.06 50.43 (0.17) 47.64 2.79
Beef Trimmings 85% 173.67 170.39 167.61 165.12 164.58 168.27 (6.54) 195.03 (26.75)

W/O 10/12/20 12-Oct 13-Oct 14-Oct 15-Oct 16-Oct Wk Ave. Diff LW Last Year Diff to LY

Hog Slaughter 490 490 Total 2,700 -81.85%

National Base Hog Price 63.99$     63.99$     Average $53.52 19.55%

Carcass Cutout 94.31$     94.31$     Average $77.13 22.28%

20/23 Hams 61.86 61.86 (3.66) 62.98 (1.12)
23/27 Hams 59.50 59.50 0.38 57.95 1.55
3 Muscle Bnls Ham 226.98 226.98 (3.46) 132.31 94.67
1/4" Trim Bone In Loin 112.14 112.14 2.08 88.70 23.44
Bnls CC Loin Strap Off 152.11 152.11 5.71 139.99 12.12
Tenderloins 209.03 209.03 3.30 180.63 28.40
9/13 DeRind Bellies 208.92 208.92 13.55 173.87 35.05
13/17 DeRind Bellies 201.46 201.46 7.27 171.56 29.90
Bnls Picnics, 72% 98.73 98.73 (2.80) 78.47 20.26
Pork Trimmings 42% 47.02 47.02 (9.98) 39.47 7.55
Pork Trimmings 72% 89.52 89.52 2.61 49.91 39.61
Beef Trimmings 50% 50.93 50.93 0.50 42.89 8.04
Beef Trimmings 85% 167.08 167.08 (1.19) 192.54 (25.46)

W/O 10/19/20 19-Oct 20-Oct 21-Oct 22-Oct 23-Oct Wk Ave. Diff LW Last Year Diff to LY

Hog Slaughter 0 Total 2,726 -100.00%

National Base Hog Price Average $58.06 #VALUE!

Carcass Cutout Average $77.41 #VALUE!

20/23 Hams #VALUE! 66.47 #VALUE!
23/27 Hams #VALUE! 65.87 #VALUE!
3 Muscle Bnls Ham #VALUE! 125.61 #VALUE!
1/4" Trim Bone In Loin #VALUE! 93.10 #VALUE!
Bnls CC Loin Strap Off #VALUE! 138.33 #VALUE!
Tenderloins #VALUE! 180.44 #VALUE!
9/13 DeRind Bellies #VALUE! 163.98 #VALUE!
13/17 DeRind Bellies #VALUE! 159.12 #VALUE!



Bnls Picnics, 72% #VALUE! 82.45 #VALUE!
Pork Trimmings 42% #VALUE! 36.77 #VALUE!
Pork Trimmings 72% #VALUE! 46.04 #VALUE!
Beef Trimmings 50% #VALUE! 50.04 #VALUE!
Beef Trimmings 85% #VALUE! 192.02 #VALUE!

W/O 10/26/20 26-Oct 27-Oct 28-Oct 29-Oct 30-Oct Wk Ave. Diff LW Last Year Diff to LY

Hog Slaughter 0 Total 2,693 -100.00%

National Base Hog Price Average $55.08 #VALUE!

Carcass Cutout Average $76.15 #VALUE!

20/23 Hams #VALUE! 71.13 #VALUE!
23/27 Hams #VALUE! 67.89 #VALUE!
3 Muscle Bnls Ham #VALUE! 128.04 #VALUE!
1/4" Trim Bone In Loin #VALUE! 87.95 #VALUE!
Bnls CC Loin Strap Off #VALUE! 136.97 #VALUE!
Tenderloins #VALUE! 179.53 #VALUE!
9/13 DeRind Bellies #VALUE! 147.22 #VALUE!
13/17 DeRind Bellies #VALUE! 141.34 #VALUE!
Bnls Picnics, 72% #VALUE! 90.14 #VALUE!
Pork Trimmings 42% #VALUE! 33.46 #VALUE!
Pork Trimmings 72% #VALUE! 48.03 #VALUE!
Beef Trimmings 50% #VALUE! 65.04 #VALUE!
Beef Trimmings 85% #VALUE! 193.17 #VALUE!
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